
 

 

A Summary of Your Advisory Relationship with INLAND INVESTMENT ADVISORS, LLC, March 28, 2023 
 

Item 1:  Introduction 
 
   Inland Investment Advisors, LLC is an investment adviser registered with the Securities and 
Exchange Commission (“SEC”) offering investment management services.  Brokerage and investment 
advisory services and fees differ, and it is important for you to understand these differences.  Free and 
simple tools are available to research firms and financial professionals at Investor.gov/CRS, which also 
provides educational materials about broker-dealers, investment advisers and investing. 
 
Item 2:  Relationships and Services 
 
  What investment services and advice can you provide me? 
   We offer investment management services to retail investors of portfolios primarily comprised 
of publicly traded securities.  Our standard services also include recommending and monitoring 
alternative investments in limited offerings of non-tradable partnerships and limited liability company 
membership interests in entities that develop, re-develop, own and/or operate commercial real estate 
and entities that provide debt financing solutions (“Private Placements”). In many instances, the sponsor 
of the Private Placement will be one of our affiliates.   We evaluate the services provided to you based 
on your individual goals, risk tolerance levels and time horizon. 
   Our clients will choose to have either a discretionary agreement or non-discretionary 
agreement.    Under a non-discretionary agreement, we will provide you with our advice and must 
receive your consent before we buy or sell the securities for your account.  A discretionary agreement 
gives us full discretionary authority to invest and reinvest assets of your account. We will not use our 
discretionary authority to make investments in Private Placements; rather, we will only make an 
investment Private Placements for your benefit or account after we receive your consent to that 
investment.  We do not have a minimum account size, although we reserve the right to decline accounts 
from prospective clients of less than $100,000.  We will monitor your portfolio, investment strategy and 
investments on an ongoing basis. 
    For additional information, please see Form ADV, Part 2A Brochure items 4, 5, 7 and 8. 
 
Matters to discuss with your financial professional: 

• Given my financial situation, should I choose an investment advisory service? 

• How will you choose investments to recommend to me? 

• What is your relevant experience, including your licenses, education, and other 
qualifications?  Please explain what your qualifications mean?   

• Who is the primary contact person for my account, and is he or she a representative of an 
investment adviser?  What can you tell me about his or her legal obligations to me?  If I 
have concerns about how this person is treating me, who can I talk to? 

 
Item 3.  Fees, Costs, Conflicts and Standards of Conduct 
 

What fees will I pay? 
   Our fees will be at rates as described in the Advisory Agreement and generally payable monthly 
in arrears based on the gross amount of assets under management at the end of the preceding month.  
Accounts initiated or terminated during a month will be charged a prorated fee.  Fees based on gross 



 

 

assets under management create an incentive to encourage clients to increase the assets in their 
accounts.  
 Third-party fees relating to the investment of the assets of your account, including without 
limitations, custodial fees, brokerage commissions, transfer taxes and expenses in the purchase, sale or 
other disposition of such assets are your sole responsibility.     
  You will pay fees and costs whether you make or lose money on your investments.  Fees and 
costs will reduce any amount of money you make on your investments over time.  Please make sure 
you understand what fees and costs you are paying.   
   For additional information, please see Form ADV, Part 2A Brochure Item 5. 
. 
Matters to discuss with your financial professionals:  

• Please help me understand how these fees and costs might affect my investments.  If I 
give you $10,000 to invest, how much will go to fees and costs and now much will be 
invested for me?  

• How much would I pay per year for an advisory account?  What would make those fees 
more or less?  What services will I receive for those fees? 

• What additional costs should I expect in connection with my account? 
 

What are your legal obligations to me when acting as my investment adviser?  How else does your 
firm make money and what conflicts of interests do you have? 
   As your investment adviser, we have to act in your best interest and not put our interest ahead 
of yours.  At the same time, the way we make money creates some conflicts with your interests.  You 
should understand and ask us about these conflicts because they can affect the investment advice we 
provide you.  Here are some examples to help you understand what this means. 

   We must abide by certain laws and regulations in our interactions with you.  We are held to a 
fiduciary standard that covers our entire investment advisory relationship with you.  
          Some of our employees or members of our investment committee serve as officers, directors, 
or employees of our affiliates.  As a result, conflicts of interests could arise for members of our team 
allocating their time and energy.  We have affiliates that sponsor Private Placements that we may 
present to you for purchase in your account.  These Private Placements are often referred to as 
alternative investments and when sponsored by one of our affiliates, as proprietary products.  Those 
sponsors, as well as other of our affiliates, will earn fees and will be reimbursed for costs associated with 
your investments in proprietary products. The sponsor may have economic incentives that are 
disproportionate to their investments in the proprietary product.  Persons who are our affiliates and 
who are affiliates of sponsors may also invest in proprietary products generally upon substantially the 
same terms and at substantially the same price as our clients.   The fees and other interests of our 
affiliates create a conflict of interest in our recommending that you invest in their proprietary products 
which you should take into account when making an investment in a proprietary product. 
   
Matters to discuss with your financial professionals: 

• How might your conflicts of interest affect me, and how will you address them? 
 

   For additional information, please see Form ADV, Part 2A Brochure item 10. 
 
 How do your financial professionals make money? 

  Please see above “What fees will I pay?”    



 

 

 Your portfolio manager receives a base salary and cash bonus.  The cash bonus will be affected 
by factors such as the amount of client assets he or she services, efficiency and accuracy of performing 
transactions, quality of client services, client retention, acquiring new clients and firm revenues.   
 For additional information, please see Form ADV, Part 2A Brochure items 4, 5, 7 and 8. 
 
Matters to discuss with your financial professionals: 

• Do you or our portfolio manager receive any payments from anyone besides me in 
connection with my investments? 

• What are the most common conflicts of interest in your advisory accounts?  Explain how 
you will address those conflicts when providing services to my account. 

• How often will you monitor my account’s performance and offer investment advice? 
 

Item 4:  Disciplinary History  
 
  Do you or your financial professionals have legal or disciplinary history?   

NO.  Our firm and financial professionals have no legal or disciplinary history.  Visit     
https://www.investor.gov/CRS for a free and simple search tool to research us and our financial 
professionals. 
 

Matters to discuss with your financial professionals: 

• As a financial professional, do you have any disciplinary history?  For what type of 
conduct?  
 

For additional information on your investment advisory services; see Form ADV Brochure on our public 
website https://www.inlandinvestmentadvisors.com/or at the following link: adviserinfo.sec.gov. 

https://www.investor.gov/
https://www.inlandinvestmentadvisors.com/

